Minutes of Last Meeting: Secretary, Linda Preston
Diane Randall motioned to accept the minutes of the July 26, 2019 Quarterly Board of Directors meeting
as presented. Kathleen English supported. All in favor. Motion carried.
William Bamber motioned to accept the minutes of the July 25, 2019 Annual Board of Directors meeting
as presented. Glen Lile supported. All in favor. Motion carried.
Master Agreement/Master Policy: Chris Skarinka/Thomas Harmeyer, TMHCC Public Risk Group
Thomas Harmeyer addressed the group regarding the Master Agreement/Policy that was enacted July 1
of 2019. He gave a brief overview of the history of the agreement.
Chris Skarinka briefed the group on the current status of the master policy. Chris stated that now that the
agreement is finished with half of the signatures that the board is now able to sign the agreement.
Al Wallace questioned the date that the cyber policy coverage would start. Chris explained that November
1 would be the official start date granted that the MTPP board is able to sign within the next week. He
noted that it is now finished, stated that the board is now able to sign the agreement. The next date after
that would be December 1.
William Walters noted that Jennifer Venema announced her resignation from the MTPP board earlier last
month. She has accepted a position at Tokio Marine HCC – Public Risk Group as a Risk Control
Representative. Motion to accept Jennifer Venema’s resignation with regrets was made by Glen Lile. Paul
Lehto supported. All in favor. Motion carried.

New Business:
2019 Year-End Oliver Wyman Actuarial Report: Troy Meadows, Oliver Wyman
Troy Meadows presented the Oliver Wyman report to the board and administrative staff. They looked at
the underwriting results of the past year. It was noted that policy year ending in 6/30/16, there was a very
large loss that was higher than our anticipated.
Favorable loss emergence has resulted in higher projected dividends for three of the last five dividend
eligible policy periods compared to a year ago. The latest two policy periods are on track for dividend
payments.
Troy elaborated on the way that the dividend program works and helped the group to come to an even
better understanding of the program.
2019 Year-End UHY Financial Report: Theresa McNally, TMHCC Public Risk Group on behalf of Pat
Gregory, UHY
Theresa reported on the Financial Statements as presented on behalf of Pat Gregory.
Regarding the Morgan Stanley statements, they were just able to get Karen’s name on the statements
rather than the former administrator. The only change in the financial statements was the addition of Miller
Canfield bill. In the report the investments are all broken down as well.
Linda Preston requested and explanation of the sponsorship fee. Theresa explained that the sponsorship
fee of 2.6% is what USSIC pays for MTPP.
The board also discusses the possibility of choosing a different representative for Morgan Stanley as there
has been great difficulty in contacting the current representative. Theresa recommended to ensure that

